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NEWS RELEASE

PETROCAPITA ANNOUNCES ANNUAL GENERAL MEETING, 2015 UPDATE, AND FORMATION OF
PROCESSING SUBSIDIARY

Calgary, Alberta — May 16, 2016 — Petrocapita Income Trust (CSE:PCE.UN) (“Petrocapita” or the “Trust”)
announces that it has set a date for its annual general meeting of July 12, 2016. Notice of the Meeting
along with a Management Information Circular and a 2015 Update outlining the Trust’s accomplishments
for 2015 and plans for 2016 will be sent to unitholders of record as at May 17", 2016. A copy of the 2015
Update has been posted on the Trust’s website (www.Petrocapita.com).

Additionally, the board of trustees of the Trust has approved a name change to Infracore Income Trust
(“Infracore”) in recognition of a new focus on infrastructure/midstream facilities and is in the process of
forming a new subsidiary to hold these assets. The assets to be transferred include wellsite treating
facilities and produced water disposal facilities in Alberta and Saskatchewan, fluid haul trailers, and a
central treating and disposal facility in Saskatchewan. During the process of evaluating the Trust’s proved
plus probable oil and gas reserves for both 2015 and 2014, Petrocapita’s independent third party valuator
has appraised the potential economic value of the produced water disposal facilities and the central
treating facility. Apportionment of the value of the midstream facilities apart from the Trust’s reserves
will be based on a net present value of future net revenues from these facilities (estimated to be $50.3
Million for the year ended December 31, 2015 and $ 37.1 Million for the year ended December 31, 2014),
in each case before tax and discounted at 10%. The estimated values are not included in the Trust’s
reserves, do not necessarily represent fair market values, and have been derived by the Trust's
independent valuators utilizing various assumptions, including an assumed 73% value weighted utilization
as between disposal facilities and treating of which approximately 70% are estimated third party volumes
in the December 31, 2015 valuation and an assumed 44% utilization for disposal facilities only of which
approximately 87% are estimated third party volumes in the December 31, 2014 valuation.

The focus on infrastructure development for Petrocapita began in 2013 and has continued in both 2014
and 2015. The intent is to continue to focus on building out a portfolio of infrastructure/mid-stream assets
as Petrocapita continues to believe that the integration of such assets together with a core base of
production will result in increasing profitability, which is particularly beneficial in a low price environment.
For 2016, Petrocapita is planning to commence an upgrade of its central treating facility and, once
complete, management estimates that this will result in cost savings at the operational level of
approximately $6.74 per barrel.

About Petrocapita

Petrocapita Income Trust is a Specified Investment Flow Through trust developing and acquiring heavy oil
production and infrastructure assets in the Lloydminster area of east central Alberta and west central
Saskatchewan. It owns and operates oil wells, produced water disposal facilities, a central oil processing
facility, fluid haul trailers, motor graders and well site processing equipment. It is seeking accretive
opportunities to acquire both oil production and complimentary midstream assets during a cyclical low in
the oil markets.


http://www.petrocapita.com/
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For further information, please contact Petrocapita GP | Ltd., as Administrator of Petrocapita Income Trust

Mr. Alex Lemmens, President and Chief Executive Officer, or Ms. Janet Stillwell, Investor Relations
Telephone: (587) 887-1541

FORWARD LOOKING INFORMATION:

Certain statements and information contained in this news release constitute forward-looking statements and forward-looking
information as defined under applicable securities legislation (collectively, "forward-looking statements"). These forward-looking
statements relate to future events or Petrocapita's future performance. All statements other than statements of historical fact are
forward-looking statements. The use of any of the words "anticipate"”, "plan”, "contemplate", "continue", "estimate", "expect",
"intend", "propose", "might", "may", "will", "shall", "project"”, "should", "could", "would", "believe", "predict", "forecast",
"pursue"”, "potential" and "capable" and similar expressions are intended to identify forward-looking statements. In particular,
and without limitation, these statements contain forward-looking statements pertaining to Petrocapita's estimated operational
cost savings and pertaining to the valuation of its water disposal facilities and central treating facility ("facilities"). These
statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ
materially from those anticipated in such forward-looking statements. Although management believes that the expectations
conveyed by any forward-looking statements are reasonable, no assurance can be given that these expectations will prove to be
correct and such forward-looking statements included in this news release should not be unduly relied upon. With respect to
forward-looking statements contained in this news release, assumptions have been made regarding, among other things: future
crude oil prices; the magnitude of per barrel cost savings which may be realized by Petrocapita through upgrading its central
treating facility; the level of future utilization of Petrocapita's facilities; the magnitude of future net revenues derived from
utilization of Petrocapita’s facilities; the duration over which future revenues may be derived from Petrocapita's facilities; and the
ability of Petrocapita to maintain reasonably stable operating and general administrative expenses. The forward-looking
statements contained in this news release involve significant risks and uncertainties and should not be read as guarantees of
future performance or results. A number of factors could cause actual results to differ materially from the results discussed in the
forward-looking statements, including, but not limited to, the risks related to: volatility in market prices and demand for crude oil;
general economic, market and business conditions; difficulties encountered in the development and production of Petrocapita's
reserves; difficulties encountered in the upgrading and/or operation of Petrocapita's facilities; the loss of key personnel; the failure
to realize the benefits of upgrading Petrocapita's central treating facility; the inability to generate sufficient cash flow from
operations to meet current and future obligations; the inability to obtain required debt and/or equity capital on acceptable terms
or at all; changes in tax law or other adverse regulatory, royalty or tax changes; diversion of management to manage unforeseen
business or operating issues; current global financial conditions.

Information and statements in this news release relating to valuation of Petrocapita's facilities have been prepared by a third-
party engineering firm and are based on various estimates and assumptions, many of which have been referred to above.
Estimates of future net revenues associated with Petrocapita's facilities as prepared by different engineers, or by the same
engineers at different times, may vary. Petrocapita's actual future net revenues associated with its facilities will vary from
estimates thereof and such variations could be material.

Readers are cautioned that the risk factors set forth above should not be construed as exhaustive. Additional information on risks,
uncertainties and factors that could affect the foregoing forward-looking information and/or Petrocapita's operations or results
therefrom is included in its filings with the securities commissions which have been filed under Petrocapita's profile on SEDAR

(www.sedar.com).

Although the forward-looking statements contained in this news release are based upon what Petrocapita's management believes
to be reasonable assumptions, Petrocapita cannot assure investors that actual results will be consistent with such information.
Forward-looking statements reflect management's current beliefs and are based on information currently available to
Petrocapita. Petrocapita cautions readers not to place undue reliance on Petrocapita's forward-looking statements. The forward-
looking statements are made as of the date of this news release and Petrocapita assumes no obligation to update or revise such
information to reflect new events or circumstances, except as may be required by applicable securities laws.
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